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 FOR IMMEDIATE RELEASE
  

 

OLDWICK, N.J., MARCH 17, 2008
A.M. Best Co. has assigned a financial strength rating (FSR) of B++ (Good) and issuer credit ratings (ICR) of
"bbb" to American Capital Assurance Group (ACA) and its member, American Capital Assurance
Corporation (both of St. Petersburg, FL). 

Concurrently, A.M. Best has removed from under review with negative implications and upgraded the FSR to
B++ (Good) from B+ (Good) and ICR to "bbb" from "bbb-" of the other member company, Home Pointe
Insurance Company (Home Pointe) (Florida). The outlook assigned to all ratings is stable. 

These rating actions reflect ACA's adequate risk-adjusted capitalization, as well as its experienced management
team with a track record of success in the Florida marketplace, which employs prudent underwriting standards,
innovative pricing systems and effective reinsurance programs. 

These positive rating factors are somewhat offset by ACA's geographic concentration of risk in Florida, with
subsequent exposure to weather-related events and significant dependence on reinsurance, as well as its
narrowly focused product base. In addition, the ratings reflect A.M. Best's expectation that underwriting
performance and risk-adjusted capitalization will trend favorably. 

Home Pointe previously had been placed under review with negative implications following the announcement
that it had entered into a definitive agreement to be acquired by American Capital Assurance Corporation, which
has been completed.

For Best's Ratings, an overview of the rating process and rating methodologies, please visit Best's Rating
Center.

Founded in 1899, A.M. Best Company is a global full-service credit rating organization dedicated to
serving the financial and health care service industries, including insurance companies, banks, hospitals
and health care system providers.

 View a list of companies related to this press release. The list will include Best's Ratings along with links to
additional company specific information including related news and reports.

A.M. Best’s credit ratings are independent and objective opinions, not statements of fact. A.M. Best is not an Investment Advisor, does not offer investment
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advice of any kind, nor does the company or its Ratings Analysts offer any form of structuring or financial advice. A.M. Best’s credit opinions are not
recommendations to buy, sell or hold securities, or to make any other investment decisions. 

A.M. Best receives compensation for interactive rating services provided to organizations that it rates. A.M. Best may also receive compensation from rated
entities for non-rating related services or products offered by A.M. Best. A.M. Best does not offer consulting or advisory services. For more information
regarding A.M. Best’s rating process, including handling of confidential (non-public) information, independence, and avoidance of conflicts of interest, please
read the A.M. Best Code of Conduct.

Copyright © 2008 by A.M. Best Company, Inc. ALL RIGHTS RESERVED 
No part of this report may be distributed in any electronic form or by any means, or stored in a database or retrieval system, without the prior

written permission of the A.M. Best Company. Refer to our terms of use for additional details.

http://www.ambest.com/nrsro/code.pdf
http://www.ambest.com/contact/index.html
http://www.ambest.com/terms.html

